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TOCETHUER with all and singulur the tiphts, members, hereditaments, and appustenances to the same Ielonging or Iy any wa
incident or appedtaining, inchuding all Inift-in stoves and weltiperatos, heating, aie conditioning, plambing and electeieal fistures, wal)
{o wall caupeting, Tences gates, and any other equipment o fistines now ur hetealter atached, comnected or fitted in any manner,

i} Iu-imi: the intention of the parties hercto that all such fistures and eyuipmaent, other Uan houschold furniture, b cosidered a past of
the realty,

I e e

TO HAYE AND TO HOLD) all and singular the said premises unto the Mortgagee, its successors amd assigns forever,

The Mutgagor represents and warrants that said Maitgagor is seized of the above deseribed premises in fee simple absolute; that
the above describe] premises are free and clear of all licus or otlier ecoondurances; that the Mortgagor is Liwiolly empowered to Cale
vey or encumber the same; and that the Mortgagor will forever dobendd the saidd premises unto the Mortgagee, its successors gl assigng,
* feom and against the Murtzagor and every person whomsoever Jawfully claiming or to claim the same or any pait thereof,

.

e

THE MORTGACOR COVENANTS AND AGHEES‘AS FOLLOWS: S : T

L. That the Martgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
times and in the manner thesed, provided,

coar A L]

2. That this mortgage will secure the Mortgagee for any additfonal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazatd insnrance nreminms, regwairs or other such Durposes parsuant lo the

- brovisions of this mortgage, and also for any Jous or advances that iny hereafter be made by the Mortagee to the Mortgagor undes
the anthority of See. 45.55, 1962 Code of faws of Suutl; Carolina, as amendul, or similar statutes: and all suns so advaneed shall bear

interest at the same rate or rates as that provided in said note unless atherwise ageeed upon by the parties anl shall be payable at the
demand of the Murtgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvemests on the moitgagwd premises, whether now existing or hervafter to e erected, fnsured
agaitist loss by fire, windstorm and other hazands in 2 sum not less than the balance due Tiereunder at"any time aud in a tompany or
vamganics aveeptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of fustirance 1a the Moglgagee and
ayrees that all such policies shall be hcld by the Martgzagee should it so require and shall include Joss pasable clauses in favor of the
Mortpagee; and in the event of loss, Mostgagor will give immcdiate nolice thereof to the Mortpagee by registered mail; and should the i
Muntgagor at any time £ail to keep said premises insured or fail to pay the Erumiums for such Insuzance, then the Moutgagee may cause ‘ B

such improvements to be insuzed in the name of the Mortuagor and reimburse itself for the cost of such insurance, with fnterest ag ) :
hereinabove provided, .

4. That the Morgagor will keep all lmprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do i
s0, the Mortgagee may, at its option, enter wpon said premises and make whatever repairs ace necessary and charge the expenses for such :
tepuirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabiove provided, - : |

3. That the Mortgagee may at any time require the issuance and malitenance of insurance upon the life of any person ohlipated :
under the indebteduess secured hereby in a sum sufficjent to pay the mortgage debt, with the .\Imlg.wi:u as bene icia?'. andl if the i
t;lml'}miums are not otherwlse paid, the Moutgagee may pay said premijums and any amount 5o paid shall become a part of the morlgage

cht, . , . L .

- . + .

0. That Mortgayer agrees to pay all tases and other public assessments levied agamst the mortgaged premises on or Lefore the
due dates thereof and 1o exhibit the receipts therefor at the olfices of the Mortyapee immediately upon payment, and should the Mort-
£agor fail to pay such taxes and assessments when the same shall fal] due, the Morlgagee may, at its option, pay the samie and charge
the aimounts so paid ty ghe martgage debt and colleet the same under this mortgage, with interest as above provided,

7. That if this mortiage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sccued shall he disbursed to the Mortganor in petiodic payments, as comstruction progresses, in accordance with the terms and condi.

Ii(}ns of 2 Construction Loan Agreement which Iy separately exccuted but is‘made a pat of this mortgage and Incorporated hereln by
teforence,

8, That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mottga ee, and
should the Muntgagor so encuimber such premises, the Mortgagee may, at its option, declare the indeltedness hereby secured 1o be
immediately due and payable and may institute any proceedings necessary to collect sald indebtedness.

9. That should the Mongagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mostgage indebteduiess is nol paid in fufl, the Mortgagor or his Purchaser shall be renuieed to file with the Assoclation an
application for an asswnption of the mortgage indehtadness, m}' the reasonahle cost as required by the Association for pracessing the
asumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Titte, or Deeed of Canveyance, and have the Interest
rale on the Joan balance existing at the time of transfer mudified by increasing the interest rate on the saidd loan balance to the maxi-
mwn rate per anaum permitied 1o be charped at that time by applicalile Sonth Carolina law, or a Jesser fncrease In Interest zale as may

determined by the Association, The Assoctation will notify the Morteagor or Ms purchaser of the new interest rate and monthly pay.
ments, and will mail him a rew passhook, Should (he Mattgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ity option, ay declare the indebledness hereby secured to be inumediately due aml payable and may
Institute any proceedings necessary to collect said indebtedness, .

10. That should the Mortgagor fail to make payments of principal and interest as e on the promissory vote and the same shall be
unpaid for a periedd of thitty (30} days. or if there should be any failure 1o comply with and ahide by any by-laws or the chater of
the Mortzagee, or any stipulations set out in (s martgace, the Mosteagee, at iis option, may write 1o the Mortagor a his last known
address yiving i thisty (30} days fn which to rectily the sald defandt and shoull] the Mortuagor fail tu rectify said default withia the
said thirty days, the Mortiages, may, at fts option, Increase the Interest rate on the Joan Talance for the remaining term of the loan oz
or a lesser tetni to the maximmm rate per annum permitted to be charged at that time by applicalle South Caroling law, or a lesser
Increase rate as may be delermined by the Assochation, The monthly paganents will e adjisted accordingly,

I, That should the Mortgagor fail to make paytents of principal and interest as due an the proméssory nate and should any monthly
installiment become past due for 4 neriod dn evoess of 15 days, the Mortgagee may collect a “late charge” not to exceer] an amount

equal to. five (5% ) per centum of any such past dve installment In onder to cover the exlra expense incident to the handling of such
elinquent payments. .

12 That the Mortagor hereby assigns to the Mortgagee, it successors and assigns, all the rents. fsses. and profils accrting from
the mortgaged premises, retaining the right to collect the same so long as the deht herehy sectised 4 pot in arrears of avment, but
siould any part of the prineipal indeltedtness, of interest, taxes, or lire insurance premiung, he st due and wnpapd, the Mortpagee
may without notice or further proceeddings take over the mortgaged premises, if they shall he ocvupled by a tenant or tenants, and
collect said rents an profits and apply the same to the indebtedtness herehy secured], withont lallity to account for anything more
than the rents and profits actually m!fmul, lest the cont of collection. amd any fenanl s anthorizel. ‘upan request by Morteagee, to
make all rental payments dircet ta the Mortgacer, withant Hability to the Morteagor, untit notified ta the vontrary by "the Mortgapee;
and should said premises af the time of such lefanlt lie (K‘Ctlpiﬂl‘ by the Morteagor, the Martgaree may apply ta the Judge of the

unty Court or to any Judge of the Court of Comumon Pleas who shall be resident or presiding in the connty aforesald for the appoint.
ment of a reveiver with anthority to take passession of gafd premises and collect such rents and profits, applying sabd rents, alter p.lr-
in;zI llu:d rost of colleetion, fo the mortgage debt without liability t3 account for anything more than the rents and profits actually
cotlect

3

13, That the Mortgapee, at its option, may requite the Morteagor o pay fo the Morteagee, on the first day of each month until the
note seeured hereliy is fully paid, the following sums in addition to the payments of principal and inlerest provided In sald iote: a sum
equal to the premiums that wil nest become due and payable on policies of mortgae Kiazanty insurance (if applaable), fire and othet
1azard insurance covering the mortgaged propesty, plus tares, and assessiments nevt due on the mortgagel premises (all a5 estimated by
the Murteavee) Jess all sums alead  pald thesefor, divided by the numbier of manths to clapue before one month ‘rrior to the date when
such prembums, taves. apd asesanents will be due and payable, such sums to be lield by Morteages ta pay said premiums, taxes and
spevial asesunents, Should these payments eveeed the amount of payments actually marde by the Morteagee for faves, assessmenty, or
imirance premiums, the excess may ‘ae credited by the Morteagee on stubsnient payments 1o he made hy the Mortaaeor; if, however,
2aid sums shall he insfficient to ke said paymente when the same shall hecome e and payable, the Morteagor shall pay to the
Mortzagee any amounts Recessary to make up ite deficiency. The Mortgasor further agrees that at the end of ten years from the date

col, Martzagee may, at its option, apoly for renewal of morigage uaranty or similar insurance (if applicable) overing the balance

" 1emaining due on the morteage J;g! and the Morteagor mav. at its option, pay the single premiumi requited for the remalning
years of the tenn. or the Marlgapee may pay such preminm and addl the same ta the mortgage deht, in which event the Mortgagor shall

1epay to Mortragee sich preniun payment, with inlerest, at the rate spevified in said promlssory wote, in equal monthly installments
over the remaining payment period,
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